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2SHQ EDQNLQJ LQ WKH 8. KDV 8 UFRBUHNW HIGUVW PDQGDWHG IRL
IURP DQ HDUO\ UHJXODWRU\ LQLWEZB\WBYBIWRDDORZLQJ FXVWF
PHDQLQJIXO SDUW RI WKH FRXQWBYM PARDHFEPWZHHQ WKHLU
LQIUDVWUXFWXUH R¥HBLGPQ DFFRXQWYV XQGHU DJUHHG OL
FRQVXPHUV DQG EXVLQHVVHV ZHa@5XVERBOLYHUHG E\ WKH 8.
VHUYLFHV SRZHUBEDQMNLRIHE -V 3D\PHQWV —-QLWLDWLYH LV H
&RQQHFWLRQ TXDOLW\ FRQVHQWRYROXIR HDWFDREY XWLOLWLHV
SD\PHQW VXFFHVV UDWHV FRQW D@ IWRDQFLDO VHUYLFHV LQ
LPSURYH UHIOHFWLQJ DOPRVW IZLGAHKF BABHURISODQV WR H[WHQ
FRRUGLQDWHG ZRUN EHWZHHQ UHBEKPBDNMURFWHY

EDQNV )LQ7HFKV DQG VWDQGDUGYV ERGLHYV

2SHQ EDQNLQJ LV QR ORQIHU BHUL SKHEDAE B Nogy/aNE

QRZ XQGHUSLQV PDWHULDO HFRQRPLF YDOXH
ZLWK WKH 3D\PHQW 6\VWHPV 50 mﬁglopry B

HVWLPDWLQJ XS WR e EQ LQ DQQXDO EHQHILWYV

DW PDWXULW\ 5DWHKMKIDQ GLVSODFLQJ H[LVWLC
RSHQ EDQNLQJ LV FODULI\LQJ Z
JDINB ' @3 060 ppyN UDLO ZRUNV EHVW

o | BYHT e BB Eyp
e &DUG QHWZRUNV UHPDLQ LQG
7KH ILUVW SKDVH RI RSHQ EDQNLRU REIIWVWERQXPH UHWDLO
RQ VHFXUH DFFHVV WR DFFRXQWVD@®VDFWLRQV JOREDO DFF
WUDQVDFWLRQ GDWD HQDEOLQNEXBUWMWLBDWHRROM XG FRQW
DIIRUGDELOLW\ DVVHVVPHQWYV DHO\GWREWH VKHG GLVSXWH ULJK
WUDQVSDUHQW ILQDQFLDO PD@DNEPEHQWJIVKHWHFLHQF\ WR UH
FDSDELOLWLHV UHPDLQ HVVHQWSD®HQWY ELOO VHWWOHPHGC
7KH QH[W FKDSWHU KDV EHHQ SM\PHEXUWHPHQWY DQG
LQLWLDWLRQ ZKHUH 8. DGRSWLROFRBMB\FFRXQW FRPPHUFH
DFFHOHUDWHG VKDUSO\ ZLWK HVSHFLDOO\ ZKHUH LQVWDQW
\HDR@HDU JURZWK LQ 2SHBDWWHUYV
%DQNLQJ /WG IRUPHU 2%—( —PSDFW
SHSRUWV GB¥BREKRXYQW $$ 7KH 8. LV FOHDUO\ PRY®EDILOQWI
SD\PHQWY QRZ DUH ZLGHO\ XVHHGBYLRIREPBQW ZKHUH FDUGV §
SD\PHQWV 3 3 WUDQVIHUV 60%BPHRYXWY DQ@& ZDOOHWYV FRH[L
LQVWDQW VHWWOHPHQW EDQNLQJ LQFUHDVLQJO\ SURYLC
LGHQWLW\ FRQVHQW DQG GDWEL
9DULDEOH 5HFXUULQJ 3D\PHQWRQOHHFWWBKHP 7KH FRPSHWL
WKHLU FRPPHUFLD @5 WHIQR/Z RIKLEWY IURP ZKLFK UDLO" WR |
KRZ WKH PRGHO LV VKLIWLQJ RREZDH\GW UDVHHEGE F
WDEOH SURJUDPPDEOH SD\PHQW IORZV
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U H>NEO ZE7TE ' OO e 9LVD WKURXJK 7LQN ODXQFKk

~ ~ $ $LQ WKH 8. DQG FRPSOHWH
o I!E
N gup{h E 2EO ILUVW FRPPHUFLDO 953 WUDQ

ZLWK .URR %DQN DQG 8WLOLYV
'LWK WKH (8 DGYDQFLQJ )-'$ DQG 36"

GDWD VKDULQJ ZLOO H[SDQG EHU?%B NV
SD\PHQW DFFRXQWV WR HQFRPSDVV \?DYLQJV

OHQGLQJ LQYHVWPHQWYV DQGSPYWMY RJH vKLIWLQI IURP UHJ:
LQVXUDQFH 7KLV H[SDQVLRQ HRDEQHVELEFKHYrpPHUFLDO R
FUHGLW GHFLVLRQLQJ SHUVR?SD@d.\éI-bC‘QNLL%g%fd-QQUSLQV RQE
JXLGDQFH DXWRRDHFM®RBURV, |\ | FOWLRO DODO\WLEV DOC

ILQDQFLDO WRROV HPEHGGHGI{ QD Qf ko RYR s masswml®R OV &
QRELQDQFLDO LQGXVWULHY 7| 00 DFFHOHUDWH WKH FUHDW

VWUXFWXUHG UHEXUULQJ $ $ S
JRU WKH 8. WKLV PDUNV WKH WUDQVLWLRQ IURP

RSHQ EDQNLQJ WR D ZLGHU \LB(@?\Q/V%%EW}PV

HFRV\VWHP LQ ILQDQFH ZKHU

EHFRPHV WKH FRQQHFWLYH WLYMEHERDNRYY suryYLGHY D IRX.

SURGXFWV VHFWRUV DQG UDLI—PPVEHGGHG ILQ DEMH FHBGLW

. . DXWRPDWHG ELOOLQJ DQG QHZ
U B h:B3INEp 0l Nppy SHUVRQDO ILQDQFLDO PDQDJHP
16Np> py B

)RU OHUFKDQWV
JRU &DUG 1HWZRUNV $ $ FDQ UHGXFH FRVW LQ VSHFL

VEHODULRY LPSURYH DXWKHQW
2SHQ EDQNLQJ LQFUHDVHYV GHSHQ II_ Q/WDQW VHWWOHPHQW

FURMDLO RUFKHVWUDWLRQ LGHQWLW\\ /oY EHy D PRGHUO U
DVVXUDQFH DQG FRQVHQW PDQRBIMPHRW RcHO zZLWK 1HZHU EU

%RWK ODVWHUFDUG DQG 9LVD[P¢JC£-I|§ Y WERRL W DEOH EDVK

WKHPVHOYHV Q& IDY YHYZRHW N
EXW DVBROWHFRV\VWHPV

U epyBnNE

* ODVWHUFDUG KDV EURDGHQHR. LOVY, 281 RNEE 6y4NE
JLODQFH SODWIRUP VXSSRUWY § $ XV
FDVHV LQFOXGLQJ 3D\WHQWRQN Vi ypoxwLRO RI RSHQ EDQNL
RSHEDQNLQJ FKHENRXW DQGVWWSVJWKHQME\DW &
SURGXFWV VXFK DV "HSRVLW, 8¢ bYRIERE %\ (xURSH v vKLIw
%LOO 3D\ 6ZLWFK ZLWK GHSQRPHOYboFH PDUNV D GHELV

YDU\LQJ DFURVYVY PDUNHWYV D IXOO\d®XIOOWHQYLURQPHQW
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~W LV QR ORQJHU DERXW RQHeUDQO RLFH®MALWRXWH SD\PHQW)
DQRWKHU EXW DERXW EULQJLQBRWKMHPULVN DQG FXVWRPHU S
WRJIJHWKHU WKURXJK VKDUHG LOMR\WBWLPLVH FRQYHUVLRQ D
FRQVHQW DQG GDWD $V SD\PHQH¥FREGRERPH

PRUH HPEHGGHG DQG DXWRPDWHG SHRSOH

ZLOO QRW WKLQN DERXW ZKL FeK 3DDUVOL WIKSD VDR B GE D WHD®& G DU G \
XVLQJ DW DOO WKH VI\VWHP ZLGDWIKRFRY \WWBW®VVFDOH DFUI
EHVW RQH IRU WKHP TXLHWO\ LOHWFRAHRUY DQG VXSSRUW IXWX!

EDFNJURXQG VPD@®WWD DQGLRPHFH XVH
FDVHYV

7KH RUIJDQLVDWLRQV EHVW SRVLWLRQHG IRU WKLV

IXWXUH ZLOO %H 8. KHOSV EDQNV QHWZRUNYV

DQG PHUFKDQW VAEWRWDY DQID VW
e _~QWHJUDWH PXOWLSOH U D LPOC\ORMRMAR ODKHIWFDSH LQWR FOH
FRUH DUFKLWHFOWRZULIYJ FDUBMIHUHQWLDWHG SURSRVLWLRQ
$$ LQVWDQW SD\PHQWYV D@E @DYOHIH WM WE HQ WUIN QWHWDHL G
EH XVHG LQWHUFKDQJHDEOKRUHDWH YDOXH GHVLJQ PRGHUC
FDBEDVHG MRXUQH\V DQG VXSSH
e %XLOG RU DGRSW VWURQJ HEHRWIVRQDWBURXJIK WKH ULJKW
FRQVHQW VVRW HHFE X UH RSHUDWLQJ PR Ga/@WD DNHWI R
DXWKHQWLFDWLRQ PDQGDW®@DQYV
PDQDJHPHQW DQG SHUPLVVLRQ FRQWURO
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%H_ 6KDSLQI WH) XVXUH LV D BDGIQU SDQ

( XURSHDQ | LODQADOMHUMEHV P DQDIHP HQW
FROVXOBQR RSHIDAQI 1Q  FRXQWHV DRIRW
( XURSH

> HDUH D WKXKWMG SDURHUWR ILYH RI ( XURSHV RS
WQ EDONV DV Z HGDV FDUG QHVY RUNV SLRAHWRW/

I LQMAKV DQG SD\ P HQMWHUYEH SLRYIGHY/

© HDWH RQH R WH | DWW LRZ LQJ FRQVXOBQAHV
Z W GHGEFDWAG VSHADOQMMDP V1IQ

e S5HWIDQG ARP P HIADCEDQNCQJ

e &DSMWUCP DINHW

e &DUGVDQG SD\ P HQW

e 5N HHIXOWRU DQGFRP SIDOFH

e )IQDOFH &)2 DGYMWRU

. (6*

$W/HS. RXU&DGY 3D\ P HQVWDP Z RUNV

DARRRW WH I X@SD\ P HOW YDOXH FKDIQ  LOFXAQJ
MXHY DFTXIWLHY SIRAHWRWY VRKHP HV DQG

363V WRGMIQ EXIG DQG VDG P RGHW FDLGY

DQG SD\ P HQW SUIRSRVMRQV

2 XUWDP EUQIV GHHS H SHUHQRH LQ FDUEV DQG
SD\ P HQVVADWI\ - SUIRGXPADQG SLRSRVMRQ
GHMJQ SD\ P HQW HFRQRP LFV VEKHP HDQG
WHIXOWRY FKDQIH DQG @I HoeFDO!

WDQVRWP DARQ GHIYHY : H VXSSRUNFTHQW DW
HYHUY WRUH Rl WHUNXWOH [LRP GHILQLQU
VWDWI\ DQG JRARE DUINHWP RGHY VR GHOYHUQJ

FRP S®{ SD\ P HQWWDQVRWP DARQ
SWRIWDP P HVDQG RSWP IMQJ SHURWP DQFH

' WDZ LQ) RQ RXUH SHUHQAH DRIRW D@P DIRU
SD\ P HQW @QGVFDSH DARWWH Z RUTB Z HKHS
FOHQW UHVSRQG VR GMXSURQ XQBRAN QHZ
UHYHOXH RSSRUMQMEHV DQG RSWP IVH FRWDOG
YDOXH DFIRW WHUSD\ P HOW EXVIQHWHY %3

FRP ELQQUI GHHS LQGXVM LOMIKWZ W \AARQU
FRQUX®AMQJ DQG GHOYHY FDSDEIOV Z HKHS

FOIHQOW GHOYHUOMAQU FKDQIH
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